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Trading statement 

 
In compliance with the Namibian Stock Exchange (‘NSX’) Listings Requirements, Paratus Namibia 
Holdings Limited (‘PNH’) shareholders are advised of the following in relation to the 31 December 2022 
interim results: 
 

1. Revenue for the period is anticipated to be materially higher (between 10% and 30%) in relation 
to the 31 December 2021 comparative period; 

2. Earnings before interest, tax, depreciation and amortisation (EBITDA) for the period is 
anticipated to be materially higher (between 10% and 30%) in relation to the 31 December 2021 
comparative period; 

3. Headline earnings per ordinary share (HEPS) are anticipated to be materially lower (between 
10% and 30%) in relation to the 31 December 2021 comparative period; and   

4. Basic earnings per ordinary share (BEPS) for the period are anticipated to be materially lower 
(between 10% and 30%) in relation to the 31 December 2021 comparative period.  

 
The main reasons for the decline in HEPS and BEPS is due to the increase in finance costs from interest 
rate hikes and the additional Notes issued during September 2022 under its Domestic Medium-Term 
Note Program. The bond proceeds are all invested in network infrastructure, which should bode well for 
future revenue, profit and EBITDA growth.  
 
The large disparity between EBITDA and profit after taxation stems from the large non-cash depreciation 
charges recorded on infrastructure deployed.      
 
This trading statement has not been reviewed or reported on by Paratus’ external auditors. The 
unaudited results for the period ended 31 December 2022 are expected to be published on or about 24 
March 2023. 
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